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line between the ftates of Maryland and Delaware, if the faid prefident and di- € H A P.
rectors thall deem it proper and expedient, and carrying on the fame from place XVIL

~ to place, and from time to time, and upon fuch terms and in fuch manner; as
they fhall think fit; and out of the money arifing from the fubfcriptions and the
tolls, and other aids herein after given, to pay for the fame; and to repair and
keep in order the faid canals; locks, and other works neceflaty thereto, and to
defray all incidental charges; and alfo to appoint a treafurer; clerk; and fuch
othey officers, toll-gatherers, managers and fervants; as they fhall judge requifite,
and to agree for and fettle their refpective wages ot allowances, and to pafs and
fign their accounts, and alfo to make and eftablifh rules of proceeding, and to
make fuch by-laws, rules and regulations; as may appear to them moft con-
dycive to the end propafed by this a&t; and to tranfac all the othet bufinefs and
concerns of the faid company, ih and during the intervals between the general
meetings of the fame, and they fhall be allowed; as a fatisfaction for their
trouble therein, fuch fum of money as fhall, by a general meeting of the fub-
feribers, be determined ; provided always, that the treafurer (hall give bond, in
fuch penalty, and with fuch fecurity, as the faid prefident and direCtars, or a
majority of them, fhall dire&, for the true and faithful difcharge of the truft
repofed in him; and that the allowance to be miade to him for his fervices fhall
not exceed three dollars in the hundred do!lgr§ fo'r the ditburfements by him
made; and that no officer in the faid company Thall have any vote in the fet:
tlement or pafling his own account. o

, any be it enalted, That the faid prefident and diredofs, and their fpc- And maké

..........

ceflors, or a majority of them, fhall have full power a'nd,authority, in their S“df‘g,:‘c”‘
difcretion, from time to time, as money fhall be wanted, to make and fign o
orders for that purpofe, and diret at what time and in whdt proportion the pro-
prietors fhall advance and pay off the fums fubfcribed, which orders fhall be
advertifed at leaft one month in one of the Baltimore and Eafton papers, and
they are hereby authorifed and empowered to demand and receive of tﬁz fevetal
proptietors, from tipse to time, the fums of money {0 ordered to be advanced for
cirrying on angd executing, or repairing and keeping in order, the faid works, until
the fumsé fubfcribed fhall be fully paid, and to order the faid fums to be depofited
into the hands of the treafurer, to be by him difburfed and paid out as the faid
prefident and dire@ors, or 'a majority of them, fhall order and dire¢t; and if
any of the faid proprictors fhall refufe or negle@® to pay their faid proportions
within- ope month after the fame fo ordered and advertifed as aforefaid; the faid
prefident and direGors, or a majority of them, may fell at ap&ion, and convey
to the purchafer, the fhare or fhares of fuch proprietors fo refufifig or negleing
payihent, giving at leaft one month’s notice of the fale in one of the Baltimore
and Eafton news-papers, and after retaining the fum due apd charges of fale out
of the money produced thereby, they fhall refund and pay the overplus, if any;,
to the former owner; and if fuch fale fhall not produce the full fym ordered and
directed to be advanced as aforefaid, with the incidental charges;  the faid prefi-
dent and dirc&ors, or a majority of them, may, in the name of the company;
fuc for apd .recover the balance, by action of debt or on the cafes and the faid
purchafer or pugchafers fhall -be fubje@ to the fame rules and regulations as if
the fz2id fale and conveyance had begn magde by the ariginal proprietor.

VI gnd, to continue the fucceffion of the faid prefident arid direCors; and to
kegp up 'the fame number, B¢ if enaltep, That from time to time, upon the How vacan-
expifatian of the faid term for which the faid ptefident aid direCtors were ap- £ d‘,"&‘c". be
pointéd; the propriétors of the faid company, at the next ﬁpnei’a‘l meeting, thall
eithef continue the faid prefident and dire@ors, or any of therh; ot choofe others
in their flead, and in cafc of the death, removal, refigiiation, ot incapacity of
the faid prefident, ot any of the faid diretors, may and fhall, in thanner aforefaid,
cle@ any other pérfon or perfons to be prefident and directors in the room of
him" or them fo dying, removing or refigning, and fuay at any of their general
neetings remove the prefident, ot any of the directors, and appoint others for
and during the remainder of the tern for which fuch perfon or perfons were at

firft to have acted.
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