Ch. 630 1997 LAWS OF MARYLAND
(7994 Replacemen: Volure and 1996 Sunplement)

FPreainble

WHEREAS, The felecormmunications industry in Marvland and around the couniy Is
HREETZONE rapid CRanee as lelecommuunicalions companies altempt fo posirion themselves for
DICreasime competition, ad

HWHEREAS, The General Aisembly believes thar competition is good for the State and
that it will lead to more diverse, more efficient, and lower priced services for consumers: and

HWHEREAS, [t Is recognized that disparities o Marylands relecommunicarions far
policy may resirict compelition; however, infibinng factors and imporiant wiceriaiiies make
compreliensive tax reform dificnlr to accomplisit ar this time: and

HHEREAS, The General Assembly believes thar the limited tax reforms embodied i
1ix At are the first off many steps roward compreliensive tax reform and witl enable our focal
felephionie service providers to compete more effectively; and

HWHEREAS, ftis the pirent of the General Assembly that the reforms embodied in this
Act not resylt in increases in_customer relephione bills, and consistent with tHar position, e
LPublic Service Commission iy required 1o reduce the rates local relepfione service providers
charge 1o reflect the 2% public service company franchise tax included in those rates tiat will
be disciosed as a separate line fter on q customer’s bill now, therefore,

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article — Tax — General

&~401.

fa) In this subtitte the following words have the meanipes indicared,

(D)) Gross receipis” means rotal operaling revene.

(2) “Gross recepts” ncludes:
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