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[(3)] € (2) The Comptroller shall develop and 1mplement an over51ght
AND PENALTY system to ensure that corporatmns dotne = -
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disclosure statements in a tlmely and accurate manner.

[(4) A person who is required to file a statement under this section who
willfully fails to file the statement or who files a false statement is guilty of a
misdemeanor and, on conviction, is subject to a fine not exceeding $10,000 or

imprisonment not exceeding 5 years or both.]

&) (3) The Comptroller shall publish the name of, and penalty imposed
on, any corporation failing to file a statement required under this section or filing an
inaccurate statement.

¢ (D) (1) A corporation submitting a statement required under this
section may submit supplemental information that, in its sole judgment and
discretion, could facﬂ.ltate proper interpretation of the mformatmn included in the
statement.

(2) A corporation shall file a supplemental statement under this
section within 60 days after:

(1) the corporation files an amended tax return under this title:
or

(11)  the corporation’s tax liability for a tax year is changed as the
result of an audit adjustment or ﬁnal determination of hability by the Comptroller or
by a court of law. . |

é& (E)(1) The Comptroller shall:

(1) collect, compile, and analyze the information submitted
under this section:

- 1097 -




