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(10) ANY OTHER MATTER RELATING TO THE BONDS THAT THE AUTHORITY
DETERMINES APPROPRIATE. -

REVISOR’S NOTE: This section is new language derived without substantive
change from former FI § 13-712(b).

In the introductory language of this section, the phrases “of the Authority”
and “between the Authority and a corporate trustee” are added for clarity.

In item (2) of this section, the provisions of former FI § 13-113(b)(2) are
restructured for clanty.

Item (3) of this section simplifies the provisions of former FI §
13-712(b)(4).

Defined terms: “Authority” § 10-601
“Bond” § 10601

10-632. PERrsoNAL LIABn,m OF AUTHORITY MEMBER — EXEMPTION.

NEITHER A MEMBER OF THE AUTHORITY NOR ANY OTHER PERSON EXECUTING THE
BONDS IS SUBJECT TO ANY PERSONAL LIABILITY BECAUSE OF THE ISSUANCE OF THE
BONDS.

REVISOR’S NOTE: This section is new language derived without substantive
change from former FI § 13-712(c).

In this section, the former phrase “shall be liable personally” is deleted as
surplusage.

Defined terms: “Authority” § 10-601
“Bond” § 10-601

10-633. AGREEMENT FOR ENHANCING MARKETABILITY OF BONDS.

THE AUTHORITY MAY ENTER INTO AGREEMENTS FOR THE PURPOSE OF ENHANCING
THE MARKETABILITY OF, OR TO PROVIDE SECURITY FOR, ITS BONDS.

REVISOR’S NOTE: This section is new language derived without substantive
change from former FI § 13—712(4).

The former phrase “with agents banks, insurers, or others” is deleted
because it may not cover the universe of entities wﬂ:h which the Authority
may make agreements as to the marketability or securlty of its bonds.

Defined terms: “Authority” § 10-601
“Bond” § 10-601

10—-634. PLEDGES OF REVENUES BY AUTHORITY.
(A) PLEDGES AS SECURITY.

A PLEDGE BY THE AUTHORITY OF REVENUES AS SECURITY FOR AN ISSUE OF BONDS
IS VALID AND BINDING FROM WHEN THE PLEDGE IS MADE.
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