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Capital stock,
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Corporation
to meot, &,

on the same terms with ariginal subscribers, be and they are he .?by.‘,iﬂcorporagca and made 3 body pon
litic, for the ptirposes herein after-decla¥ed ;' and that the said body pelitic shhl} be kadwidnd distin-
guished by the appellation of T'he President and Direftors of the ‘Baltimore Water Conipany, and shall
have full and ample power and_ituthbﬁt'y**to do, perform and execute, all @nd every muattér and thing
which any similar ¢éorporatron may ot rightfully‘can do, and-shall have succession during the conti-
nuance of this a@., and to thg’t“’end," am} for perpétdating the sai ‘incorporate bd‘c‘ly, “the heirs, de-
visees, legal répresentativesiand the assignees of the individual ' members therédt, adinfinitum, shall
be, and are hereby declaréd to be, members théreof; and by the name aforesaid may sue'and be’sued,
answer and be answered, in any court of law or equity in this state or elsewhere. :

1II. AND BE 1T ENACTED, That the capital stock of the'said corporation shall not exceed five
hundred thousand dollars, to be divided into tea thousand shares, of fifty dollars each, and that sub-
scriptions to the said capital stock shall be opened, and kept epen; under the direflion of the said
president and dire&ors, until the aforesaid number of shares shall:be subscribed. =~ =

iV. AxD 8E 1T ENAGTED, That the said corperation shall meet on the first Monday in May next,
in the city of Baltimore, and as often thereafter as the said corporation may adjudge convenient and
necessary ; and the said corporation, or such as shall be present in person, or by their proxy, shall
eled, by ballot, out of the members of the said corporation, six direors, to sefve until successors
to them shall be chosen; and the said corporation as aforesaid shall, annually thereafter, on the first
Monday in May, or within ten days thereafter, in like manner eleél six direors, to serve for one
year, and until successors to them shall be chosen, and the said direftors, immediately after their
appointment, and so after every subsequent appointment as aforesaid, shall choose from'among the
stockholders, by ballot, a president, to serve for one’ year from the time of his appointment, and
until 2 new eledtion of dire&tors shall tgke place, and a successor to him shall be appointed ; and the
said president, and his successor, for the time being, shall alwa§s be entitled to vote as a dire&tor,
and shall perform such duties, and receive such compensation foi #iis services, as the president and

_direfors shall from time to time appoint; and in case any direétor shall be chosen president;’ the re-

maining direQors shall immediately choose, by ballot, from among the stockholders, a perdon to sup-
ply his place; and whenever a vacancy shall happen in the office of direftor or president,: by death,:

~gesignation, removal from the state, ot by any other means, it shall be immediately filled, by ballot,
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by the direflors, from among the sto%c%helders‘, till the next eleflion in course.
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V. AxD BE IT ENacTED, That in choosing diretors no person or body politic shall have more
than twenty vetes, and that each persen holding one or more shares under the sai& number of twen-
ty, shall have one vote for every share so held. T
VI. AwD BE IT ENACTED, That the said president and direStors'shall have full power and authd«
rity to make all by-laws, rules and regulations, for the well ordering and conducting of the business
of the company, and such by-laws, rules and regulations, to alter, change and annal,’ at their plea.
sure, but every such by-law, ruléiat'regulation, may be altered or-repealed by the stockholders at a
general meeting, to be called for that purpose by any ten or more stockholders, ‘provided that there:
be present at such meeting stockholders holding one thousand shares, or their proxies, and that four
weeks previous notice be given in two news-papers printed in the city of Baltimoreisf such meeting,
‘and of the alteration or repeal intended'to be proposed thereat. T L ‘
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VII. AND BE IT ENACTED, That the said president and direfors shall have power to appoint and-
remove at their pleasure, all clerks, superintendents, agents, or other officers necessary for carrying
on the business of the said company, tb dispose of its funds or property.in the manper herein after
dire€led, and to fix and pay out of the fifnds of the said company the compensation of all such agents;
superintendents, clerks or officers, to make such contraéls, purchases or agreements, of all such matters
and things, in behalf of the said company, ‘4@ of all such privileges, permissions, rights and advan-
tages, of every kind and nature whatever, ‘ds they shall judge necessary for completing, in an effece
tual and propér manner, the introduétion, distribution and supply, of ‘water, ‘to the city of Balti-
more, with any individual, companies, firms ¢r corporations, and ‘to use and dispose of any surplug
water to the best interest and advantage of ‘the said company, and all sich tontra@s to rescind, al-
ter, abridge or enlarge, with consent ot the parties thereto f‘es‘fc&i'\:ré}y-ﬁdhd*‘to: ledse, sell, convey,
transfer and bind, by their contral eeds and writings, undgr the hand of the president and the
seal of the company, all' the propeffy, estate, common Btotk andjoint funds of thesaid’company,
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" subjeét to the ratification of the stét‘:'k?ﬁolde'rs,‘ or'a mayotity of them, at'some general meeting, if ‘the
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