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g purchase, rent. 18, ./Ind~be.it énaclcd, That the. board .of d'il:eb‘tors éh,ﬂl_i ;hm

© 7 companymetes 15, Jud be itenacted, "That the company shall in no case be con-
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a0 LAWBQEMABILAND. .

© GmaP. 186. 9. Jnd be.it enacted, That no.porson-can.be admitted to take his:
3 “—~—. seat a3 .diréctor, unless he 'shall be at the time a ‘stockholder,:
- Nopenon tobe’ halding at Icast ten- sharcs, and if he: shall at any time cease to be.

" . a direetor unless -,

“heisa ;w«;td-’a-stot:kholdén‘ as aforesaid, he shall ceaso ta be a director. .
| g Proident and 10, 'And be it enacted, That the president. and H(lir'ec't(‘)r_b..ﬁrlst‘._
. Srectan At e choseny shall hold their seats for twelve. manths, and the president
seats B twelve gy eleven directors may -be're-elected at the regular annual elecs,
. tions; if the president shall be chosen out of the number of direc-.
" tovs, his place shall besupplied by -the directors, from -among the
~ " gtockholders; and' if a: vacancy shall at any “time happen -among,
-the directors, by dcath, resignation, or otherwise, tho directors.
ghall elect a'director to fill the vacancy for the residye of the year,
. ~ from awmong the stockholders. R e
Preidentprotem.,  11. ‘dnd be:it enacted, That in case of sickness or necessary. ab-
- sence of the president, he shall,:in Writing, signify the same to the
~directors, who' shall appoint oné of the board of: directors. to-act-ag
president_pro tempore. e P AP
 Directors toap.- 12 oAnd be it enacted, That the board of directors for.the bank
pointacmhicrand ghia]l have power. to appoint a casliiery and other officers and ser-

- g;‘r;t;mgg;g © vants, for executing the ‘business of the _cqmpa'ny,- -and to- allow..
" Compensstion to guch compensation for their' services 08 shall be. reasonable; na .
“director shall be entitled to any emolwnent,’ unless the same shal}
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have been allowed by the stockholders at a general meeting; the
_directors shall make such compensation-to the president for his ex-
. traordinary attendance at the bank, as shall appear to them. reas
~ gonable., : , e _
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buildmgs for the ; :
* Bank o and to have such houses fitted up and sccured with vaults, at. the .

" erleme, it power to - purchase, rent -or lease,: proper buildings for the bank,
.= " expenscof thecompany. . . s o IR
. o make,alter - 14, Jdnd be it enacted, That the board of directors and president,
P, ¢ ity ghall have power to make, revige, alter.or annul, ryles, orders, by
of their officers, scrvants and affairs, as & majority . of them shall
. * decm expedivnt, provided they are not contrary to law or.the cons
vovisss, © Stitutions Provided always,. that no rule or regulatian shall eptitle
_ the president, or any director, to oltain discount.on ferms djfferent
~ from those piescribed for other persons; JAnd . provided also, -that

. “paper, beyond onc thousand dollars "per week, -and not.to .exceed .
in the whole, at any time, more than three thousand dollass. ., ..~

© e e Cerned in any articles but notes, bills. of exchange, mortgages,
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~ any kind of security which they can obtain, - - . oo o Ut
ordinary dis-  16: <dnd be it.enac] ed, 'That ordinary discounts may- be made by

business of the company... . e
" stockmapbe - 17+ JAnd e 1t enacteds That the stock in the North and. South.
tramterredinper-. Branch Bank, .at Old Town, ‘may be transforred by:the holder in

- son or by pow .

" peither of them shall-be indulged with discounts, or: accommodation -

: : m‘fb?ﬁnm"thc.president'an'd'tﬁix’«.dircctors,-but the president and.eight direce
~ andsixdirecton. ¢qpg gliall- be necessary for-the purpose of transacting any othexr |

laws and regilations, for the government of the company. and-that . |-

. otes, blle of ex g0k of the. United States, specie or bullion, except in the:case of |-
: debts due to the bank. then they shall be fully justified in taking |

wiomeyn, - - PEFSON, .OF by power of attotney, at-said banlks; but al}.debty actur
SR ally duc to the company, by a stockholder offoring: to traunsfer,
~_must be discharged before such transfer shall be made. L
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