B A

4. §. ™9 & = & &SR = - = ¥ 7

-

DD S e &ms

of :two dollars fifty ‘cents for cvery wshare to Lo subscribed; out of
which’ahail be defrayed the expensés atteading the taking of such

_gubscriptions,.and ‘other incident expenses, and the remainder shall

be paid-to the treasurer of the incorporation, as soon: as the samo

-ghatl: be orgamzed, ‘and the oﬁicers chosen Bs heremaﬁer mentmnv-

edc' “l

o{’ tlie-said stock shall be subscribed, and the governor of Pennsyl. ™™
vania may by letters patent under his hand, and the scal of the
commonweatth,! ‘create -and erect the subscribers, and -thdse that
ehall thereafter subscribe, into:one body politic-and corporate, in
deed and in law, agmeably to an act of the scnate and house ‘of re-
predentatives of the’commonwealth of Pennsylvania in general as-

“sembly met, entitled, ‘An act authorising the governor- to incorpo-

rate: thie Octoraro Navigation Company; passed the twenty-nmtlr
day’ of March eightéen hundred and ninetoen, that then and in that”

case'the ‘subscribers, and -such as shall therealter subscribe'to tho -
number of: shares -aforesaid, be and they shall thereaftér be:creat- ,

ed ‘and erected.into one body ‘politic and corporate,. in deed and in
law, by the .name, style and title, of The President, Managers and
Company, of .the Octoraro-Navigation Company, and by the samo
name the subscribers shall have: perpetual succession, - and - all the
pmvdeges and -franchikes “incident to  a’ corporation, and ahall be
capable of taking and holding their capital stock, and-the-increase
and'profits thereof; -and of ‘enlarging the same from time to time

by'mew isubscriptions; in.such manner and form as they. shall think . -

praper,. if: such enlargements shall ‘be found necessary to fulfil the
intentionis -of this_act, and. of" pun‘hasmg, taking and. holding to
tliern-and their successors and assigns, in fee'simple, or for any less
cstate, all-such lands, tenements, heredntaments, and estate real and®
personal;-as shall be necessary to them in the prosecution of ‘their
works; and of suing and -being sued; and'.of -doing all and every.
othor :matter - and thmg wluch a corporatton or budy polmc may
lawfully do..

" 8.8nd be it enacted, That tlxe geven first . named personQ, ‘OF & Company to bs
majority.of .them, .shall,: as soon as convenicntly may be after the' orpuzed

said’letters patent shall be obtained, give at least twenty. days notice”
in-all tlie. public- newspapers hercin- before mentioned, of the- time
and. ‘place by them: -appointed for the subscribers to mect in-order to.
organize-the said company, and to choose, by a majority of. votes’
of the said subscribers, by ballut, tobe given in person, or by proxy
duly. authorised, one president and ten managers; a trcasurer, ‘see
crctary, -and such other officers as shall be deemed necessary, which-
proxy :shall-have been: obtained . and hear date within three months
previously to the election at which ‘such proxy shall be preserited;
that ‘the’ president . and ‘nianagers -afarcsaid shall conduct the busi-
ness'of -said'company, until the first Monday of January-next suc-
veeding; iand-until like officers shall be choser, and fhay make such
by:laws, rules, ‘orders ‘and regulations, as do not ‘contravenc the .
constitution.and laws of -the United States, or of the state of Mary~
land, 'that-may be necessary for the well gove mmg the aﬂ’.urs of
the bompany
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- amn‘thb books \EIMI be closed, Pro'udcd alwags, ﬂnat every peﬁmn ottAr. 9%
offéring to:Bubscribe in the said books, ‘in_ his ownor", ;any -other ‘=
vame, shall previvasly pay to-the. attendmg commissioriers the sum Proviso

2 J!ad be vt maoted, That whonever one th«msand shares or more Subseribers ucor
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