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ted, “atid do ffom time to tife, s a part or'parts shallhe completed; Dec.Se¥ 1834

and-until ‘the “eastern_section' thiereof shall be finished - up ‘tq the
imotith of ‘Savage river or creek, and thereafter until the entire.cas
nal §hall have been finished according -to the true intent and mean-
‘tag"of this ‘act: for the collection of which .talls, “the-president
and’directors shall have power to establish so many tollshouges, and
at their pleasure to appoint and remove so many collectors, and at
such plages-as from time to time they may jodge expedient; and the
said president and ‘directors shall*have full authority; subject to the
direction and tontrol of a majority, in interest, of the stockholders
re})rese'_n‘t'ed in-any. general meeting, to regulate and fix -a tarifl of
tolls, not exceeding an ayverage of two cents per ton per- mile; and
- so to adjust the said toafs in relation to the capacity or burthen
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,of the'boits and the dimensions of the rafts passing. the locks. of

the.said canal, as to promote economy of water and time'in the na-
vigation thereof. - ’ S b T
 11.. And beit enacted, That the president‘and directors shall an-
nually or.semi-annually, declare and make such dividend of the nett
~ profits, from the tollsto be received according tothe provisionsof thid
act; 'and from the other resonrces of the company as they may deem
advisable :after deducting therefrom the gecessary current, and the

robable contingent expences, to be divided- among the proprictors.

of ‘the 'stock of the said company, in proportion to their respective
shares, in manner following: that s to say," if such nett profits shall
~ not exceed ten per cent. on the amount of shares, whic shall-have
) |beea paid for in current money of -the United States, and expend-
ed on. the eastern section of the said canal; theu the whole there of

shall -be divided among the holders of such:shares, in proportion - -

to their respective shares; but if such nett profits shall exceed the
rate'of ten per cent. per annum in’ any year, on'such amount of
stock; ‘then the -swurplus shall be divided among such stockholders
- as shall have paid for their shares in certificates of the debts of the
Potowmac company, until they shall therefrom have received a di-
~ vidend of six per cent;; and'if ‘a surplus yetremain, the'same shall
bé-divided among the stockholders who shall have paid for- their
shares in certificates of ‘the stock of the Potowmac company,fintil

thiey ‘shall have received therefrom a dividend of six per cent. per.

' Dividends

, .

apportioned

and

annum on such-shares; and if a surplus still femain; so:Jong as the

wéstern section of the.canal .shall remain unfinished, suchsurplus . . -

shallbe applied from time ta time to the construction and comple-
tion thereof, in suchj mode -as the president and directors, .pndcr
such'rules and regulations not inconsistent with the constitution of

the United States, or of thie several states aforesaid, as the stocks:
holders or 3majority thereof; in general meeting may prescribe, unti l

the 'western section of the canal shall be also completed; after which
if such'surplus shall still arjse, the same shall be divided among
all- the stockholders, ‘without discrimination, .in propartion te-their
. respective shares, until :the annual dividend thereon. shall have

reached fifteen -per cent, beyond which it shall never extend: but.
shouldithe nettrevenue of the. company exceed that. amount for any-

two years in -succession, then. such' excess shall be applied
by the president aud directors, in-suchmode as shall be agreed on

by & majority of the stockholders convened in general meeting: first,

applied;
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