VOTES AND PROCEEDINGS, NoVembe'r,‘ 1796. 3t

to one fourth part of that fum is in exi&qncc; at all events it ought to be culied’in by a day limitted,
and difcharged. - . ‘ 1 . _ ) ‘

 The committee therefore, in the|abovel ftatement of annual receipts and expences, feel affured that
their calculations rather fall thort t : ‘ : (

The committee here obferve, that thFre remains in the treafury the f¥m of £-8850 of the emif-
fions made by an a& of congrefs of the 18th of March, 1780, which was never introduced into
circulation, and ought to be immediately deftroyed. :

The committee further obferve, that the faith of the ftate is p]edge(i for redemption of the
certificate debe, and as the ftate fu: ds are competent to that obje&, and as part of that debt carries
an intereft of eight<per cent. the propriety of an carly payment of it becomes very obvious.

The committee further difcover, | that tﬁe Yate has loft greatly by continued appropriation of mo-
ney, from year to year, to difcharge! the five months pay due to the officers and foldiers of the Ma-
ryland line, and for fe.rvices on boa_ d the: barges, no part of which has ever been demanded ; and
they fuggeft the propriety of limitting a day for fuch claims to be exhibited, that the furplus may be
invefted in ftock, which will enabld the ftate to meet tthe payment of fuch part as may hereafter be
demanded, and if never demanded, | will increafe our ¢apital and annual intereft. )

The committee report, that there exifts at this time in the treafury the fum of | 37600 o @
which fum is a furplus beyond the appropriations for 1796, and exclufive of the five
months pay and barge money; if from |this fum is deduded the probable amount of
outftanding certificates, fay S I R 20000 0 ©
And the probable principal and intereft of the emiffioris of Juney 1780, . 7500 0 o
| 27500 © o

; L.10100 0 0
There remains the fum of £. 10100, iafter an honourable difcharge of all our debts and engage-
ments, ) ' T

To this net balance in the treafur
may be added the money appropri
barges, . . . :

s aftelf the payment of our debts, of . . . jo100 o o
ted for five monhs pay and fervice on board the

1910 2
Surplus of certificate debt beyond what exifts, or will probably be claimed by the ? *
1t of Julynext, . . . . . . e e e e e 5006 © o
Surplus of emiffions of June, 1780, beyond what exifts, or will probably be claimed
by the rft Julynext, ., | [, | . | e e e e e 25¢0 0 o0
- Intereft on 3 and 6 per cent. ftock, . . . . . STt e e L 13444 19 g
Redemption of 2 per cent. on 6 per cent flock, . .. . . ., . .. 3237 11 g
Fines, forfeitures and licences, e e e e e e, 7500 o0 o
Land-office, . . ., . . 10000 O ©
Chancery feals and taxes, CE e e e e o, 6c0 o o
As the ftate debtors have a right difcharging their debts in 6 per cent. ftock,
which is below par, of one fourth of that debt there will be paid for intereft, in {pecie,
and fome principal, fay /. 5000; but it mult be remembered, that the balance, if paid
in 6 per ceat. flock, creates an immediate intereft of 6 per cent. to the flate, and
finks fo much of the debt L e {0 ' 5000 0 o
\ ~ e WP

: ~ : | ) £ 59292 13 10
From which, as our debrors will € pald‘i’ we muft dedi&-thé expences of go-

Yernment, under appropriations, fay 21722 1§ o

oékx at the difcretion of the legiflature, . /£, 37569 18 10
made on the purchafe of 6 per ceat. ftock, amounts, in prin-
ouble the amount of the agent’s commiffion, as by a fate-

Surplus, to be vefted in 6 per cent. 1
The committee find, that the proft
tipal and interef}, to a fum more tha
ment appears, viz.
4244355 bearing intereft from

o,

&Ja.‘m 1796, to 1ft Jan. 1797, « . . 254653

I
2022:% . . . . from Ift April, 1796, to ditto, Y ] S
179583% . . .. from jft July, 1796, to dito, . . . . | | 538.%%
S ———— B R S ——— va—
6242427 dollars 6 per cent. ftqck bought by the agent for 56000 317635
c dollars fpecie, yielding'a profit on the principal of } 642425

Ggined on the purchate . . . . . gboris

While in former times the commiffior paid has been an aGual lofs to the ftate, and they are of opi-
nion, that the continuance of an agent is highly neceffary to haften the collection of the public debt,
and wind up our accounts, by an inv ﬁrpent of our capital in produdive funds, in event ardently
to be defired,: and which that appointment accelerates.

" The committee are of opinion, that the fithation of the public funds will bear an advance of mo-
ney for the purpofes of promoting literature, and difleminating knowledge, and are adequate to a
moderate increafe of -the falaries of o officers, which have depreciated greatly in value fince their
original eftablithment. :




